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Prices  of  both  livestock  and  feed  grains  will  average  higher  during  the  first 
half  of  1 9i*7  than  in  1946.  Most  livestock-feed  price  ratios  probably  will  be  moderately 
favorable  to  increased  livestock  feeding  and  production  during  the  winter  and  spring  of 
1917. 

Feed  grain  prices,  after  the  lapse  of  price  controls  on  July  1,  advanced  more 
than  prices  of  livestock  and  livestock  products.  However,  prices  of  corn  are  likely  to 
decline  sharply  in  October-November  as  new-crop  corn  is  marketed  in  volume. 
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Table  1.-  Statistical  Summary 


iq44 


Item 


Unit 


1355 


iq46 


July    .August  .  July    '.August  .  July    '.  August 


Grains  and  Hay  : 
Corn.  No.  3  Yellow,  Chicago   :  Bushel 

Price  received  by  farmers,  U.  S  ,  : 

Oats.  No.  3  White,  Chicago  : 

No.  3  White,  Minneapolis   : 

Price  received  by  farmers,  D.  S  : 

Barley.  No.  3.  Minneapolis  : 

Price  received  by  farmers,  U.  S  : 

Brain  sorghums,  price  received  by  farmers,  D.  S.  ..:  100  pounds 

Wheat.  No.  2  Hard  Winter,  Kansas  City   :  Bushel 

Bye.  No.  2,  Minneapolis  : 


Hay.  No.  1  Alfalfa,  Kansas  City   

Price  received  by  farmers,  U.  S  

Byproduct  Feeds  (bagged) 

Standard  bran.  Minneapolis   

Chicago   

Buffalo   

Standard  middlings.  Minneapolis   

Chicago   

Buffalo   

Cottonseed  meal .  4l  pet.  protein,  Memphis   

Linseed  meal .  32  pet.  protein,  Minneapolis   

30  pet.  protein,  San  Francisco   

Soybean  meal.  41  pet.  protein,  Chicago   

Peanut  meal.    45  Pct>  protein,  S.E.  milling  points. 

White  hominy  feed.  Chicago   

Slut  en  feed.  23  pet.  protein,  Chicago   

Tankage,  digester.  60  pet.  protein,  Chicago   

Meat  scraps.  Chicago   

Fish  meal.  San  Francisco   

Alfalfa  meal.  No.  1  fine,  Kansas  City   

Mixed  dairy  feed.  16  pet.  protein,  price  paid 

by  farmers,  U.  S  

Laying  mash,  price  paid  by  farmers,  U.  S  


Ton 


Ton 


Cent  8 

Cent  b 

Cent  s 

Cent  s 

Cent  8 

115.5 

115.5 

117.9 

118.0 

216.7 

193.1 

117.0 

117.0 

112.0 

113.0 

196.0 

180.0 

77.1 

73.0 

68.2 

61.7 

82.2 

77.7 

73.1 

68.9 

65.6 

57.7 

81.4 

74.8 

76.4 

70.8 

65.9 

58. 9 

8U.7 

73.* 

131.3 

123.4 

117.3 

H3.9 

l6l.l 

160.9 

110.0 

103.0 

98.9 

98.7 

1U0.0 

130.0 

215.0 

203.0 

20U.6 

207.0 

304.0 

276.0 

152.1 

150.8 

158.3 

159.8 

197.8 

193.8 

113.0 

112.1 

152.8 

144.2 

209.0 

195.2 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

22.00 

23.00 

23.80 

23.00 

29.60 

29.U0 

13.90 

1U.30 

15. 40 

1U.60 

15.00 

15.10 

39.80  3 
hi.  55  4 


100  pounds 


37.75 

39.80 

41.55 

37.75 
»9.80 

n.55 
48.50 
1/45.50 
U7.00 
51.90 
53.00 
U9.I40 
Ul.50 
2/74.55 
2/73.50 
79.50 
44.80 

3.01 
3.66 


37.75 
39.80 

41.55 
37.75 
19.80 
■1.55 
48.50 
1/45.50 
47.00 
51.90 
53.00 
49.  4o 

41.50 

1/74.55 
1/73.50 
79.50 
44.80 

2.99 
3.6U 


37.75 
39.80 

hi. 55 
37.75 
39.80 
41.55 
U8.50 
45.50 
47.00 
52.00 
53.00 
49.00 
41.25 
2/74.55 
2/73.50 
79.50 
42.50 

2.88 
3.58 


37.75 
39.80 
41. 55 
37.75 
39.80 
hi. 55 
48.75 
45.50 

hi. 25 
52.00 
53.00 

1+8.95 
41.25 

2774.55 
2/73.50 
79.50 
44.70 

2.90 
3.61 


65.90 
71.15 
70.95 
67.25 
71.15 
70.95- 
100.00 
89.50 
73.75 
97.00 
98.  ho 
84.35 
65.75 
112.45 
110.85 
89.50 
47.70 

3.81 

4.59 


51.05 

54.90 
57.10 
51.80 
56.25 
59.50 
95.00 
84.50 
84.95 
93.15 
67.25 
66.90 
69.40 
108. 45 
108. 60 
89.50 
43.85 

3.93 
h.1Z 


INDEX  NUMBERS  OF  PRICES 


Percent  Percent  Percent  Percent  Percent  Percent 


184 

180 

172 

169 

280 

255 

Ten  principal  high-protein  feeds,  terminal  markets. :1935_ 39  -  100 

166 

166 

166 

166 

296 

273 

166 

166 

166 

166 

322 

298 

166 

166 

166 

166 

226 

221 

Gluten  feed,  brewers'  dried  grains,  and  : 

168 

168 

167 

166 

261 

221 

LIVESTOCK-FEED  PRICE  BATIOS  3/ 


Hog-corn,  Chicago   

Hog-corn,  U.  S.  farm  prices 
Beef  steer-corn,  Chicago  ... 
Butt  erf  at- feed,  U.  S.  4/  ... 

Milk-feed,  U.  S.  4/   

Egg- feed,  U.  S  


Prices  compiled  from  Chicago  Journal  of  Commerce,  Minneapolis  Daily  Market  Record,  Kansas  City  Grain  Market 
Review,  and  reports  of  the  Grain  Branch,  Production  and  Marketing  Administration,  and  the  Bureau  of  Agricultural 
Economics. 

1/    34  percent  protein.    2/    Processors'  price  at  Chicago  plus  allowance  for  bags.    3-/    Units  of  corn  or  other 
concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef-steer,  pounds  of  butterfat  or  milk,  or  dozen  eggs. 
4/    Includes  dairy  production  payments  only  through  June  30,  1946. 
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SUMMARY 

Feed  supply  prospects,  as  a  vhole,  are  much  more  favorable  for  the  com- 
ing year  than  they  have  been  sines  £942.     Tctal  supplies  of  feed  concentrates 
for  the  1946-47  season,  including  feed  grains,  byproduct  feeds,  and  wheat  end 
rye  for  feed  are  estiiaated  at  about  162  million  tons.     TLis  would  be  slightly 
larper  than  in  1945-46,  and  15  percent  larger  than  the  average  for  1933-42. 
The  total  supply  of  feed  concentrates  per  animal  unit  world  5  to  6  percent 
larger  than  in  1945^46,  and  the  largest  on  record.     Even  after  deducting 
prospective  exports,  the  supplies  available  for  feed  and  carry-over  would  still 
be  larger  than  a  year  earlier.     Moreover,  the  quality  of  the  1946  corn  crop  ic 
considerably  better  than  that  of  1945. 

The  supply  of  feed  grains  for  1946-47  Will  total  about  133  million  tons, 
.on  the  basis  of  September  1  conditions.     This  would  be  second  only  to  the  record 
.large  tonnage  of  1942*43.     The  supply  of  feed  grains  per  animal  unit  will  be 
the  largest  on  record  and  about  8  to  10  percent  larger  than  in  1945-45.     Only  a- 
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bout  half  as  much  wheat  is  expected  to  to  fed  during  the  coning  year  as  during  tin 
past  year,  and  only  relatively  small  quantities  of  rye  will  be  fed.     Imports  of 
oats  and  barley  are  expected  to  be  small,  as  in  1945-46. 

Supplies  of  byproduct  feeds  per  animal  ujj.it  are  expected  to  be  at  a 
near-record  level.     Output  of  lower-prctein  feeds  will  be  considerably  above 
that  of  the  past  year,  and  supplies  of  the  high-protein  feeds  probably  will 
be  fully. as. large  when "cons idered  on  the. basis  of  supply  per  animal  unit.  Kay 
supplies  are  ample  for  the' livestock  to  be  fed,  although  below  the  large  supplies 
of  1945-46,  '  •    ■  ,\ 

Livestock  producers  and  grain  processors  probably  will  obtain  adequate 
supplies  of  feed  grains  with  much  less,  difficulty  than  during  the  past  season. 
Marketings  of  both  corn  ana  oats  vill  be  larger  than  usual.     But  only  about 
normal  quantities  of  barley  and  only  small  quantities  of  sorghum  grain  will 
be  marketed.     Competition  for  available  supplies  is  likely  to  be  greatest  for 
the  group  of  high-protein  feeds B  Wl  th  continued  strong  demand  by  mixed  feed 
manufacturers,  livestock  producers  may  again  have  difficulty  in  securing  desired 
quantities  of  those  feeds  for  feeding  straight  or  in  farm  mixed  rations.  The 
availability  of  all  feeds  may  be  hampered  somewhat  by  transportation  difficulties 
during  the  next  few  months. 

The  prospective  supply  of  feed  could  support  somewhat  more  livestock 
than  now  seem  likely  to  be  fed.    As  now  estimated,  the  combined  carry-overs 
of  corn,   oats,  and  barley  in  1947  probably  will  be  materially  larger  than  the 
estimated  carry-over  this  year  of  less  than  11  million  tons.    "Carry-over  of 
corn  by  October  1947  may  be  increased  to  a.  total  of  around.  400  to  500  million 
bushels,   compared  with  less  than  200  million  estimated  for  October  1  this  year. 
Also,   the  carry-over  of  oats  Will  be  larger  on  July  1,   1947,  than  this  year. 
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Overall  demand  for  feed  during. .1946-47  probably  will  be  less  strong 
than  during  1945»46fl    Total  requirements  of  feed  for  livestock  (including, 
poultry)  during  the  1945-47  season  may  be  5  to  10  percent  less  than  in 
1945-46,  principally  because  op  fewer  animals  to  be  fed  and  the  improved  quality 
.of  this  year's  corn  crop.     Livestock-feed  price  relationships  vail  be  less 
favorable  for  large  production  of  livestock  or  livestock  products  than  during 
most  of  the  war,  but  probably  will  be  sufficient  to  encourage  a  continued  large 
production  of  livestock  and  livestock  products*     Commercial  mixed  feed  manufac- 
turers will  adopt  aggressive  selling  programs  in  attempting  to  maintain  their 
volume  of  business,  which  v  s  built  up  considerably  during  recent  years.  How- 
ever, the  sharp  reduction  in  poultry  numbers  this  year,  as  well  as  reductions  in 
numbers  of  hogs  and  dairy  cows,  v.ill  result  in  some  easing  in  the  demand  for  mix- 
ed feed. 

Non-feed  use  of  feed  grain,   including  experts,  during  1946-47  will  be 
considerably  larger  than  during  194 5-^46 ^     Nearly  17  .million  tons  of  all  feed 
grain  may  be  so  used  during  the  coming  year,  #6mpared  with  an  estimated  13.0 
million  tons  in  1945-45,    Much  of  the  increase  in  non-feed  uses  expected  in  1946- 
47  would  be  in  exports  of  corn,  '"hich  may  total  as  much  as  100  million  bushels. 
Use  of  corn,  oats,  and  barley  for  food  and  industrial  purposes  also  ds  expected 
to  be  larger  then  during  the  past  year. 

Feed-grain  prices,  generally,  probably  h^ve  passed  their  peak  for  the 
immediate  post-war  years,     Nevertheless,  prices  provably  Will  average  slightly 
higher  in  the  first  half  of  the  1946-47  feeding  season,  beginning  October,  than 
in  the  first  half  of  1945-46,     But  prices  are  likely  to  average  louver  in  Hay- 
September  1947  than  in  the  corresponding  period  of  1946,  -"hen  prices  of  corn, 
barley,  and  sorghum  grains  reached  the  highest  levels  since  1920.    By  December 
1946  corn  and  sorghum  grain  prices  "-ill  have  declined  substantially  from  the  high 
levels  that  prevailed  since  early  July.     The  decline  will  be  limited,   however,  by 
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the  strong  commercial  demand  and  by  Government  price  supports  on  corn  at  90  per- 
cent of  parity  as  of  October  1.     (Ninety  percent  of  parity  for  corn  on  September 
15  was  $1*15- per  bushel.)     Corn  prices  may  be  only  moderately  above  supoort  levels 
during  much  of  1946-47.     Oats  prices  are  not  expected  to  change  greatly  from  pre- 
sent levels. 

Most  byproduct  feeds  are  no;-:  under  price  control,  and  price  ceilings  for 
most  of  those  feeds  are  near  the  June  20  lev  Is,    Dairy  products  used  for  feed^  M 
and  alfalfa  meal  are  important  byproduct  feeds  not  under  price  control.  Prices 
of  high-protein  feeds  are  likely  to  remain  at  or  close  to  ceilings  through  June 
1947,  but  prices  of  some  iov.rer -protein  feeds,   such  as  wheat  mi  11  feeds  and  alfalfa 
meal,  may  xveaken  during  the  1946-47  season. 

Mixed  feed  prices  probably  v.lli  be  higher  during  the  fall  and  ranter  months 
than  a  year  earlier.    Eut  with  reduced  feed  requirements,   especially  for  poultry, 
the  "sellers'  market"  which  has  prevailed  for  mary  months  in  commercial  mixed  feeds 
may  change  to  a  "buyers'  market". 
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BACKCrF.OiJITD  -  Livestock-feed  price  relationships  became  very  un- 
favorable to  livestock  production  during  July  1946,  when  feed 
prices  increased  considerably  more  than  prices  of  livestock  or 
livestock  products.     Some  improvement  in  these  relationships' 
occurred  in  August,  however 0     Peed  prices  generally  had  turned 
downward,  at  least  moderately,    from  the  geaks  reached  in  July, 
while  livestock  prices  continued  to  advance.    On  August  20  the 
Price  Decontrol  Board  ord.ered  prices  r '..'controlled  on  mps,t  by- 
product feeds  and  mixed  feeds  (and  or  livestock  and  meat) ,  but 
did  ?iot  recontrol  feed  grains  and  dairy  products,     OFA  specified 
recontrol  dates  on  mixed  feeds,  August  26;  and  on  byproduct 
feeds,  September  ?.  Hay  and  hay  products  prices  were  removed 
from  price  control  in  early  September.    Since  July,   a  number  of 
distribution  and  use  controls  on  grain  and  other  feed  have  been 
relaxed  or  removed.     Corn  processors,   feed  mixers,  brewers,  and 
distillers  are  permitted  greater  use  of  grain  than  they  had 
under  earlier  restriction  orders.    Removal  of  controls  on  the  ex- 
traction rate  of  flour  milling  will  permit  greater  output  of  -'heat 
millfceds.    Restrictions  against  receipts  and  use  of  wheat  mill feeds 
also  were  removed  in  early  September.        .  . 
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Table  2,-  Feed  "balance,  livestock  production,  and  feed  per  unit  of  live** 

stock,  United  States,    year  beginning  October,  1933-46 

"item                       -Average: -,Z~  I  10h3    i  iru     :  i    19*6  l/ 

 _      :1953-42:^2      .             -t  WW    .  ^  .forecast 

SMillion  Million  Million  Million  Million  Million 

Supply                         ?     tons        tons       tons  tons       tons  tons 

Stocks  beginning  of  crop  year  gj  I     20.1         13. 3      16.7"  10«7       14.0  10.6 
Fro duct ion  : 

Corn  t  :.  75.O         37- 7      34. 9  89. 7        84.5  94.4 

Oats  :    18.6         21.6      13.2  18,5        24. 3"  24.3 

Barley  :      7.9         10.3       7-8  6.7        6.3  6.2 

Sorghum,  grains,  .  ;      2.4  3.0        2,9         5-1          2.7         2.2  _ 

Total  feed  grains  produced...:  103.9        122.6    113.3      120.0  118^3  127.1 

Other  grains  fed  3/  :      oTs         15.1      15.9  H  "l       10.7  5«^ 

Byproduct  feeds  for  f  eed> ....... :   "l6,2  13.6      13.5  4/  19. 3  17^i  

Tot al  supply  of  c 0 nc ent rat e s . :  147.0  1.7.5_.l  ,365.2  lolTl'     l6o'.4      l^TT?  .  _ 

Utilization  : 

Domestic  feed  grains  fed.  ;    92.3       112.0     iO&O  102.9  103.4 

Domestic  wheat  and  rye  fed....*.:      6.0         12.2       9*5  2c6       10. 1 

Other  grain  fed  .8           2.9        6.4  '    2.4'  .5 

Oilseed  cake  and  meal  . :      4.4          6.1       6.3  6.2  5*7 

Animal  protein  feeds  :      2.9           2.9        2.8  2.6'  2.4 

Other  byproduct  feeds  .0  ,  8 . :      3.9            9.6       9.  J  _  10.6  9*3  

Total  concentrates  fed 115 .  f     145 . 7     '140.7  '    1 33.  3  136.4  125.0 

Peed  grains  for  seed,  human  food,:  ~ 

industry,  and  export  :     11.6  13,0      12.5  14-9        13*0  17.0 

Total  utilization..'  :  125. 9        158.7    155.2  148.2      14*9.4  142.0 

Total  utilization  adjusted  to: 

crop-year  basis. . ............ :  126.5  .      153.4    154.5  147.1  149.5  

Stocks  at  end  of  crop  year  gj»-*l     20.5  15.7      10.7       14.0  10.6       19.7  _ 

Number  of  grain- consuming  animal : 
units  January  1  following  : 

(millions)  =     140*3       159-6    171.1  lU6o2     146.5     '  lUo 

Supply  of  all  concentrates  per  : 

animal  unit  (tons)  :      1.05         1.10        .97  '    1.10  5/  1.09  1.15 

Utilization  of  all  concentrates  : 

for  feed  per  animal  unit  Janu-  : 

ary  1  following  (tons) .*»..•*•*:        .32           .91        .82  .91  5/     .93  .89 

Livestock  production,  October-  : 
September,  in  terms  of  produc-  : 

tion  units  (millions)  6/.*  :  lo4.0       139.5    190.4  173.8     172. 0  167 

Utilization  of  all  concentrates  : 
for  feed  per  production  unit  : 

(tons)...".  ...:       .70           .77       .74  .75  5/    -79  »75 


1/  Preliminary.     Subject  to  change  as  additional  data  become  available, 
2/    I^rm,  terminal  market,  and  Government-owned  stocks  of  corn  October  1,  oats 
July  1,  and  barley,  June  1;  stocks  of  sorghum  grains  not  reported.     3/  Imported 
grain  and  domestic  whea.t  and  rye.    4/'    Pevised.  2I    ^°  allowance  made  for  ex- 
cessive quantity  of  soft  and  wet  corn  of  low  feeding  vaiue.     6/  An  animal  pro- 
duction unit  is  eoual  to  4,237  pounds  of  milk,  314  pounds  cf  hogs,  live  weight,  853 
pounds  of  cattle  and  calves,  live  weight,  185  dozen  e^s,  70  chickens  produced,  20 
turkeys  produced,  ll6  brpilers  produced,   37  sheep  and  lambs  on  fa.rms  January  1, 
or  0.70  horse  or  mule  on  farms  January  1. 
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Feed-grain  Prospects  Favorable 


Feed-grain  is  setting  a  new  record  high  production  in  1946.    The  estimated 
total  of  about  127  million  tons  as  of  September  1  is  .9.  million  more  than  last 
year.     Production  of  corn  this  year  was  estimated  at  the  record  level  of  3,4 
billion  bushels;  oats  production  at  the  near-record  of  1.5  billion;  barley  pro- 
duction at  256  million;  and  sorghum  grain  at  79  million.     The  combined  carry-over 
of  old  crop  corn,  oats,  and  barley  on  farms'  anc1  at  terminal  markets  this  year  is 
expected  tc  total  less  than  11  million  tens,   the  smallest  sincu  1937. 

Supplies  of  feed  grain  for  1946-47,   including  this  year's  production  and 
carry-over,  probably  rail  total  about  133  million' tons.     This  total  would  be  se- 
cond only  to  the  record  of  141  million  in  1942-43.     Livestock  numbers  arc  declin- 
ing and  the  number  of  grain-consuming  animal  units  on  forms  January  1,   1947,  is 
expected  to  be  4  to  5  percent  less  than  on  January  1,   1946.     With  fewer  livestock, 
the  total  supply  of  feed  grain  for  all  purposes  for  1946-47  may  be  8  to  10  percent 
larger  per  animal  unit  on  farms  January  1  than  in  1945-46. 

Regionally,  feed-grain  supplies  for  1916-47  are  larger  than  a  year  ago  in 
the  North  Atlantic' States  and  the  North  Central  States,  but  slightly  smaller  in 
the  South  Atlantic,  South  Central',  and  Western  regions.     Supplies  are  about  aver- 
age for  recent  years  in  the  latter  regions.     It  is  expected  that  all  regions, 
except  possibly  the  East  North  Central  States,  rail  have  fewer  livestock  to  be 
fed  during  1946-^7  than  a  year  earlier.     Local  feed-grain  supplies,  per  animal 
unit,  probably  will  be  considerably  larger  in  the  North  Atlantic,  East  North 
Central,  and  West  North  Central  regions  than  a  year  earlier,  and  about  the  same 
as  in  1945-46  in  other  regions  of  the  country. 

Livestock  producers  ana  grain  processors ' will  have  much  less  difficulty  in 
securing  adequate  supplies  of  feed  grain  during' 1946-47  than  during  the  past  sev- 
eral months,    Larger-than-usual  quantities  of  both  corn  and  oats  arc  expected  to 
be  marketed  by  producers  from  1946  crops.     However,   only  about  normal  quantities 
of  barley,  and  smaller  than  normal  quantities  of  sorghum  grain  will  be  marketed 
by  producers  in  1946-47.     Transportation  difficulties  may  hamper  procurement  of 
feed-grain  supplies  at  tii  cs,  particularly  during-  the  fall  and  winter, 

To.tal  carry-over  stocks  of  corn,  oats,  and  barley  will  be  substantially 
larger  in  1947  than  in  1946,  with  grotcst  increase's  "in  corn.     Some  increase  is 
expected  in  carry-over  of  oats,  but  another  decrease  is  indicated,  for  barley. 

Demand  for  feed  grain  for  non-food  purposes  is'  expected  to  bo  strong  ' 
during  1946-47,  'Nearly  17  million  tens  of  all  feed  grain  may  be  used  during 
1946-47  for  food,  seed,  and  industrial  purposes  and  for  exports  Approximately 
13  million  tons  are  estimated  to  have  been  so 'used  during "1945-46*     Much  of  the 
increase  expected  in  1946-47  is  in  corn  for  export. and  for  processing,  although 
use  of  oats  and  barley  for. those  purposes  also  is  expected  to  be  larger  than  in 
1945-46. 
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Table  3.-  Peed-grain  production  by' regions,  19**5**l6 


Geographic 
division 


Ebrth  At  lrnt  i  c. . . . 
East  ITorth  Central 
West  ITorth  Central 
S  out  h  At  3  s  nt  i  c  ... 
South  Central  . ... 

West  era  • • ,  

—  c  t al  • 


Corn 


Oats 


Barley 


'Sorghum 
,  grains 


Total 


1,000  bu.     %Q0Q  bu.      1,000  buP      1/000  bu,     1,000.  tons 


97' 


93,246 

^,013 
1,307,930 

205,033 
397,065 
3p;oi^ 

3,013,410 


310,476 
'  ^7,2^5 
99,339 

175477663 


9J795 

121,553 

5  to. 

9,434 
112,017, 
263,961 


29 

12,379 

50 

63,543 
3,593 
55,559 


35^63 

53,021 
6,743 

lU,s6l 
4,^39 
118,290 


ITorth  Atlantic  : 

East  ITcrth  Central..: 
We  s t  ITor  t  h  Central..: 
South  At lant  ic  •»,..: 
South  Central  . .  .  «. . .  : 
".vest  ern  : 

'103^106 

1,103,225 
1,504,13^ 
13S, 230 
401,037 

25 , 926 

70,026 

503,727 
751,123 

^9,<6£5 
93,  §£8 
51c213 

7,232 
11,031 
114,151 
6,297 

3  ,^14 

109  ,109 

30 

12,^54 
30 

53,057 

3,193 

» j-!-<- 
39,217 
•  53,234 
6,497 
14,559 

4,3°4 

Total  : 

3,371,707 

1  nq  crop 

25bs  33^ 

73,909 

127,033 

1/  September  1  indice 

lions. 

Table  4.-  Feed-gr 

3,in  sue]. lie s., 

by  regions, 

1939-46 

1/ 

G-eographic 
division 

Average  * 

1543  ! 

• 
• 

1944  2 
1 

1945  : 

1546  2/ 

ITorth  Atlantic  .... 
East  ITorth  Central 
West  ITorth  Central. 
South  Atlantic  . . . . 

South  Central  

West  em  

United  States 


1/  Com:     October  1 


1,000  tons      lv000  tons  1,000  tons  1,000  tens    1,000  tons 


4,145 
36,843 
60?207. 

6,490 

15,399 
4,742 
127,32b" 


3,^97 
36,76s 
62,620 

6,435 
15,4-66 

5,73^ 


3,343 
3^,144 

r 64, 994 

6,595 
.16,299 
^,671 


X,  136 
33,247 
61,356 

7,350 
15,339 

5,^07 


M3Q,,  t>23       130, -6456  132,28? 


4,494 
42,269 
63,854 

6,969 
15,333 

Km 
137,71s 


rm  and  terminal  market  stocks,  plus  corn  owned  by  the 


Government,  plus  production;  oats!  July  1  farm  and  terminal  market  stocks  plus 
production;  barley;  June  1  farm  end  terminal  market  stocks,  plus  production; 


sorghum  grains;  production. 
2_/  Preliminary. 
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Corn  -  Production  pf . corn  this  year,  including  corn  for  grain,  silage,  and  for 
hogging  down,  grazing,  and  forage  is  forecast  at  3t372  million  "bushels.    A  crop 
this  size  would  exceed  the  previous  record  crop  'of  1944  "by  l6£  million  "bushels, 
and  would,  exceed,  the  .large  crop  "by  about  353  million  "bushels.  However, 

the  carry-over  of  old  crop  corn  on  farms  and  at  terminal  markets  on  October  1, 
19^6,   is  expected  to  be  the"  smallest  since  1937V    SDhusi*  the  total  supply  of 
corn  for  1946-47 1  including  this  year's  prOducti-cn  plus  carry-over  stocks  of 
old  crop  grain  on  October  1,  would  total  about  3«5  billion  bushels,  only  2  per- 
cent below  the  record ' supplies  for  1942-^3*  when  the  livestock  population  was 
much  larger  then  at  present.     Corn  supplies  this  year  will  be  large:  in  the  East 
North  Central  Region  and  fairly  large  in  the  West  North  Central  Region.  The 
combined  total  (the  entire  North  Central  Region)  would  be  239  million  bushels 
larger  than  the  supply  last  year,.,  and  35  million  larger  than  the  previous  record 
supply  in  19^-4,     Corn  marketings  by  farmers  in  the-  ITorth  Central  Region  in  1946- 
47  probably  will  be  a  record  high.     Supplies  of  corn  in  this  region  per  animal- 
unit  on  farms,  on  the  basis  of  September  1  conditions,  would  be  10  to  15  percent 
larger  than  in  1945-46.     Corn  supplies  probably  will  be  slightly  smaller  in  the 
Southern  and  Western  States  than  a.  year  ago,  but  larger  in  the  North  Atlantic 
Region.     Local  supplies,  per  animal-unit,  probably  will  "00  larger  this  year  than 
last  in  all  the  regions  except  the  South  Atlantic  'and  Western. 

During  the  1946-47  season  the  commercial  demand  for  corn  will  be  active. 
Corn  processors  probably  will  utilise  larger  quantities  of  corn  than  during  the 
19;'-5~4b  season.    Utilization  of  corn  in  the  production  of  alcohol  and  distilled 
spirits  •"ould  be  much  greater  than  during  the  1945-40  season,   if  restrictions 
are  removed.    Perhaps  the  greatest  non-feed  increase  will  be  in  exports  of 
corn,  wh'ch  may  amount  to  100  million  bushels  for  the  1046-47  season,  compared 
with  sax  esj  imaged  22  million  bushels,  including  military,  which  were  exported 
during  1945-46. 

Utilization  of  corn  by  mixed  feed  manufacturers  may  be  as  large  as  or 
larger  than  in  1945-46,  even  with  the  decrease  in  livestock  numbers,  especially 
poultry.    Peed  mixers  were  unable  to  secure  desired  quantities  of  corn  hiring 
most  of  I945-46, 

Total  disappearance  of  corn  for  feed  durinr  1^4b-47  protably  will  be 
moderately  below  that  of  194J-46.     As  a  result,  a  large  . increase  is  expected  in 
carry-ov.r  of  corn  in  1947*    A  total  carry-ov^r . of  400  to  500  million  bushels 
on  October  lf  l$ff4  is  likely. 

Corn  prices  are  likely  to  average  substantially  lower  'during  1946—47  than 
in  July— September  1946.    Prices  will  decline  materially  by  the  time  new-crop 
grain  becomes  available  in  volume,  about  Octob-r  or  November.    However,  the 
strong  domestic  commercial  demand  and  foreign  demand  will  be  price—  support ing 
factors  in  corn  prices  during  the  comina  season.     Moreover,    Government  price 
supports  on  com  under  existing  legislation  will  be  not  less  than  90  percent  of 
parity  for  at  least  1947  and  194S.     (Ninety  percent,  of  the  parity  price  of  corn 
on  September  la"}  1946^  was  $3.15  "c:a   1  per  bushel).     Corn  prices  are  expected  to 
be  only  moderately  above  support  levels  during  much  of  1946-47. 

Oats  -  The  estimated  19^6  production  of  oats  is  1,520  million  bushels,  only  2& 
million  bushels  less  than  the  record  1345  crop  of  1,542!  million  bushels,  and 
more  than  a  third  larger  than  the  1935-44  average.     With  the  record  large  carry- 
over of  2S1  million  bushels  of  old-crop  oats  on  July  1,  the  total  supply  of  oats 
for  1946-47  is  2  percent  larger  than  the  abundant   supplies  of  1945-46*  Oats 
will  be  most  abundant  in  the  North  Central  States,  which  have  about  four-fifths 
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Table5.-  Com:    Supply  and  utilisation,  year  beginning  October, 
1938-45,  ana  estirated  1943 


item 


l^SS  5      1043    :      1944    :    1945  l/?  1946  1/ 
*"  ^  :  _  _:  :  : forecast 

1.111.  bu.    I'll,  bu.,    Ml,  bu.    Ml.  bu.    "il.  bv 


IProduction 

a; 379.9 

5,054.4 

5,205,5 

5,018.4 

5,372 

Oariy— oyer  2/ 

554.0 

567.2 

214*6 

397.8 

175 

►     -T-                  .           *-    /  "~ 

Inports  _£/ 

.6 

3.1 

1.0 

1  . 

Total  supply 

5,405.? 

3  „  1-24.  0 

5,52  ' « 2 

3 ,  oi8 

fertilisation 

Wet—pr^eess  products  4/ 

102.9 

120.9 

124.6 

105.0 

135 

Dry— process  products: 

Breakfast  foods  5/ 

8.9 

12.0 

12.0 

11.0 

12 

Farm  household  use 

24.9 

2k..  2 

20.3 

22.0 

23 

Corn  real,  grits,  etc. 

i 

47.0 

-  30.0 

52.0 

53.0 

05 

Alcohol  end  distilled  s 

pirits.7/: 

51.9 

10.5 

37.0 

25.0 

50 

Seed  8/ 

15.; 5 

13.7 

12.9 

13.0 

15 

gSpOrts  S/ 

10.0 

15.3 

£2.0 

100 

Feed  and  ether  uses  9/ 

2.427.1 

2,941.4 

2,530.5 

2,905.2 

2,575 

Votal  utilization 

O      t2T!f\  r- 

'-3  ^'  •".  »P 

5,190.7 

3.116.2 

5,156,2 

3 , 075 

Carry— over  at  end 

of  y ear 

*/     .  : 

535,  2 

214.6 

307.8 

175.0 

1-75 

%f  Fan*,  terminal  market,  and  3overi^ni^onned  "stocks  in  stool  and  wooden  bins,, 
October 

j/  Compiled  iron:  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce  and  Bureau 
of  the  Census.    L-iports  include  grain-  equivalent  of  com  meal  and  flour;  exports 
are  grrin  only. 

\f  Starch,  simp,  sugar,  etc.  Compiled  from  data  of  the  Com  Pefiners1  Statistical 
W:    Bureau .  , 

§J  Ss  j  nu-.tod  quantities  used  in  raking    prepare i  breakfast  foods  during  the  calendar 

year  following  the  com  harvest. 
6/  2s t:  iTio.to-d  quantities  used  in  producing  corn  meal,  flour,  hominy,  and  grits  during 

the  calendar  year  following  the  corn  harvest.    Does  not  include  livestock  feeds 

or  industrial  products  produced  in  the  dry-milling  industry. 
1/  Compiled  irom  reports  of  the  Bureau  of  Internal  Avenue.    Does  not  include  corn 

products  used  in  the  production  or  fomented  .  alt  lienors. 
8/  .astir*,  tec.  on  basis  oi  acreage  planted  during  the  following  prop  year. 
9/  Residual,  mostly  feed. 


SEPTEMBER  1946 


-12- 


of  the  United  States  acreage.  Local  oats  supplies  are  a  little  larger  than  a 
year  ago  in  the  North  Atlantic  States,  but  slightly  smaller  in  the  South  Central 
and  Western  regions,  Earger-than-usual  quantities  of  oats  probably  will  be 
marketed  by  producers  during  1946-47,  The  total  quantity  of  oats  fed  probably 
will  not  be  as  great,  however,  because  of  the  probable  availability  of  abundant 
supplies  of  corn. 

The  QoKf.ee d  utilization  of  oats  will  again  be  large,  and  a  larger  quantity 
may  be  exported  than  in  1945-46,  A  further  increase  in  carry-over  of  cats  is 
expected  in  1947,  ard  prices  probably  will  average  moderately  lower  in  1946*47 
than    in  1945-46,  The  price-support  program  for  oats  produced  in  1946  includes 
non-recourse  loans  to  producers'  similar  to  the  1-9.45  program.  The  loan  rate  for 
oats  grading  ho,  3  or  better  will  average,  nationally,  about  52  cents  per  bushel, 
which  is  about  22  cents  per  bushel  under  the  average  price  received  by  formers 
for  oats  on  September  15» 

Table  6,-  Oats:  Supply  and  utilisation,  year  beginning  July,  1938-45, 

ana  estimated  19-16 


Iter 


Average 
1938 -42 
Mi  1 . bu , 


;  1945- 
M il.bu. 


1944 
Mil.buT 


1946 


1045  V  rforecastl/ 


M il.bu. 


Mil.bu, 


1,164,5 

1. 

137,5 

1,164.7 

1,  547.7 

t* 

6H0 

194.2 

o  a  h  '  o 

191.6. 

219.0 

281 

16.4 

81  i  2 

68.7 

24.0 

10 

1,776.1 

V, 

461.5' 

1,415.2 

1, 790.7 

311 

63.6 

44*0 

46.0 

50.0 

50 

9G.6 

101.8 

107.7 

111.6 

112 

1.0 

2 

O 
•  Ci 

18,5 

25 

1,04  Z.  9 

I, 

l:  3,7 

1,042.? 

1,329.7 

h 

275 

T,  174,1 

I, 

*2'&*9^7 

1, 196.2 

1,  509.6 

462 

201.0 

1  1.3'  ' 

219.0  ' 

"  '281'.!"" 

3  50 

lge  as  ad: 

iTt'ic 

nkl  data 

.  become 

available* 

supply 

Production 
Carry-over  2j 
Imports  3/ 

Total  supply 
Util ization 

Breakfast'  foods  4/ 
Seed  5/ 
Exports  3/ 

Feed  and"~other  uses  6/ 

Total  utilization 
Carry-over  at  end  of  year  J? 

Tj  Preliminary j  subject  to  oh 
"2/  Farm  and  terminal  mar.  et  stcctcs,   July  1. 
5/  Compiled  from  reports  of  the  Bureau  of  foreign  and  Domestic  Commerce  and  Bureau 
"of  the  Census,  Imports  include  grain  equivalent  of  oatmeal;  exports  are  rrain  only 
4/  Used  in  production  of  cereal  preparations  interpolated  from  data 
vear  biennial "reports  of  the  Census  of  Manufactures.  Data  beginning 

v  * 

are  estimated, 

5/  Based  on  area  seeded  the  following  year. 
%/  Residual,  mostly  feed-,  ; 

Barley 

The  1946  barley  crop  was  estimated  on  September  1  at  256  million  bushels, 
3  percent  less  than  the  amount  produced  in  1945  and  the  smallest  crop' since  1937; 
The  barley  carry-over  this  year  also  was  below  levels  of  recent  years,  totaling 
only  52  million"  bushels  on  farms  and  at  teminal  markets  on  June  1.  Barley  impots 
during  1946-47  are  likely  to  be  small,  possibly   amounting  to  only  about  5  million 
bushels.  Total  barley  supplies  for  1940-47,  .'including  new  crop,  orry-over  and  in. 
ports,  will  be  only  about  313  million  bushels,,  the  smallest  supply  for  a  season 
since  1938.  As  in  most  years,  a  large  proportion  of  the  barley  is  .in  the  '"est 
North  Central  and  "nestern  regions. 


in  calendar 
wfch  1941 
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With  abundant  supplies  of  corn  and  oats,  demand  for  barley  for  livestock 
feed  may  "be  somewhat  less  strong  in  I9U6-U7  than  in  1945~46c     The  quantity  used 
for  livestock  feed  in  the  194-5  season  was  a  "bout  the  same  as  in  1944-45,  but  some** 
what  smaller  than  in  the  previous  5  years.    Larger  quantities  of  barley  will  "be 
used  for  malt  than  in  194-5-46,  particularly  in  view  of  the  recent  partial  removal 
of  limitations  on  the  domestic  use  of  grain  and  grain  products  in  production  cf 
fermented  malt  beverages,     Should  farm  utilization  of  barley  for  feed  prove  to  be 
larger  than  now  anticipated,  commercial  supplies  '.-rould  become  small  before  39^7 
crop  be.rley  is  available. 

The  strong  commercial  demand  for  barley  Will  be  a  price  supporting  factor 
during  I9U6-U7,  and  prices  of  barley  are  likely  to  average  higher  than  in  1945--6, 
The  13'-c--t7  price  support  program  for  barley,,  as  announced  in  August,  provides  non- 
recourse loans  to  producers.    The  loan  rate  averages  about  83  cents  per  bushel  for 
Ro,  1  barley  for  the  country  as  a  whole,  varying  from  JS  cents  to  $1,00  per  bushel 
between  different  areas, 

Ta.ble  7o~  Barley:     Supply  and  utilization,  year  beginning  July,  193&*^5» 

and  estimated  194-6 


•  em 


Surnly  - 
Production 

Carry- over \  July  1  2/ 

Imp  ort  s  3/ ' 

Total  supply 

Utilization 


Used  in  producing '.malt-: 

For  alcohol  and  alcoholic 
beverages  W 

For  other  purposes 

•Seed  §J 

Exports  2/  • 

Feed  -and  other  uses  jj 
Total. utilization 
Carry—over  at  end  of  year  cj 


*  Average  ? 
°  lr*  3  8-4-2  5 

19  43 

• 

* 

• 

:    1945  1/ 

;  1946 

'forecast  ij 

!  Mil,  bu. 

Mi]  ,bu. 

Mil,bu„ 

Mil.  bu, 

Mil.  bu. 

*  327.0 
:      53»  0 
:  7,5 

324.2 
30,0' 
41,0 

27s.  6 
37.9 

264r0 

69.5 
5.8 

•  256' 

^3 

rr 

•      387- 5 

4r_.  Z 

371*9 

■  339-3 

■  304 

64.2 
4,0 
27.3 

^7 
225.  j 


323.2 


84.7 
6.1 
23.0 

3-1 

2gg>  3 

"7  r-  f>  r* 

3^4- 


94.1 

R-5 


IS.  b 
4.7 

179^ 
302.4 


55.4 


8l„  3 
6„8 
18e8 
9.3 
173. 9 
2^-6.1 

43.2 


85 

6 

19 

o 

160 


27^" 


33 


l/  Preliminary;  subject  to  change  as  additional  data  become  available. 
2/  Farm  and  terminal  market  stocks. 

2/  Compiled  from  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce  a 
of  the  Census,  Both  imports  and  exports  include  grain  eouivalent  of  malt 
hj  Compiled  from  reports  of  the  Bureau  of  Internal  Revenue.  Includes  sma 
quantifies  of  barley  grain;  does  not  include  exported  malt. 

Estimated  on  basis  of  total  production  and  quantities  exported,  import 
used  in  alcohol  and  alcoholic  beverages. 
6/  Based  on  acreage  seeded  the  following  crop  year. 
jj  Residual,  r.ostly  feed. 


nd  Bureau 
11 

ed,  and 


Table  2 


Vheat :    Supply  and  distribution  in  the  United  States, 
average  !337-\I,  annual  1041-45 


Year 
beginning 
July 

[Stocks 
J  July  1 

.  Fro- 
.  due-  . 
.  ticn  . 

Domesti 

:  disaj: 

poaranoe 

Imports . 

local  : 
supply: 

Food 

,  *■* 

:  Feed  : 

Seed  : 
• 

Indus  - 
trial 
use 

\ 

:  Total 
: 

:    Lx ports 

:    '"  i< 

"  Hi. 

111. 

Mil. 

Mil, 

Mil. 

Mil, 

i  a  i  „ 

:  bu . 

bu. 

bu  0 

buc 

'bu  „ 

bu . 

bu . 

bu, 

br 

Average, . 

" "  " 

1957-41 

:  230 

858 

2 

1,000 

480 

123 

76 

684 

66  -J 

1941 

:  3S5 

943 

4 

1,332 

438 

113 

6fc 

"  y 

668 

31  I 

j.  94  c 

:  632 

974 

1 

1,607 

537 

O'm: 

65 

54 

051. 

34  J 

1943 

:  622 

841 

135 

1.599 

545 

•*8  0 

78 

109 

1*216 

66 

1944  2/ 

:  317 

1,072 

42 

1, 431 

5o^ 

296 

31 

82 

1,011 

133  J 

1945  2/ 

:  231 

1,123 

2 

1, 406 

-96 

514 

82 

21 

913 

391 

1946  2/ 

:  101 

1?167 

1/  Less  h 

lan  500 

,000  DUS 

h  3ls0 

2/  Pr^lirrinary,, 

Table  9«-  T:je 

:  Suppl 

y  and  di 

ptribution,  ■  Un: 

.ted  St 

ates, 

1934-46 

"Jear 

Sun 

ply  

Distribat-i 

on 

:  Ex  :  Total 

begin- 
ning 

: Stocks 
■    1/  • 

'Produc- 
:  tion 

• 

:  Imports 

:  Total: 

I  bod  : 
2/  : 

.'eed  2 
...  / 

6j-  : 

Seed  : 

Alcohol: 
spir-  : Total 

•  i~io->-f  Qtbisap- 

t1UITjO  * 

:' '  .  /  :pear« 

July 

« 

* 

its 

* 

;  ~  :ance 

:  111, 

Ml. 

■ij.  • 

]  IHo 

SSI. 

111. 

Mil. 

101, 

Ifil, 

Mil*  Mil, 

;  bu. 

bu. 

bu. 

OU... 

bu. 

bu>-  . 

bu. 

bu. 

bu. 

h1..  bu. 

Average.  : 

1957-41 

:  14.8 

45.  g 

2.0 

62.6 

5.9 

10.7 

8.6 

6,1 

-.J.  •  %j 

1.6    42, S 

194]..  ,'" 

i  18.7 

45*4 

6*8 

•  7-2.9 

7,8 

20.2 

Go  5 

6.8 

45,3 

5/  43.2 

1942         :  29.6 

57,7 

1.5 

88. 8 

8.3 

31.8 

n  c 
/  a  O 

2.1 

49.7 

Ols  50.2 

1943          si/ 47.1 

50.  5 

S5.9 

8.7 

35.0 

6.1 

4.5 

54.3 

0.6  54.9 

1944         :  31*0 

25,5  - 

4C1 

GO.  6 

7.8 

20.0 

5.3 

10,3 

44.8 

3.1  47,9 

1945  6/ 

I    12. -7 

23.4 

2o0 

41.1 

o.  / 

11.6 

4.9 

8.3 

'   SI.  5 

7.2  38.7 

1946  6/ 

•  2 
>  •»-«■. 

21,4 

5/ 

'  23.8 

1/  193  \ 

farm 

and  com 

mereial 

stocks, 

only. 

Beginning  in  1 

943,  t 

he  figu 

res  also 

include  interior 

taHl  anc.  elevator  s  bocks  • 

3/  Residual  item0 

4/  Includes  flour. 

5/  Less  than  50,000  bushels i 

6/  PrelinrLnary, 


lion  related  to  the  Census  of  1959. 
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Table  10.  -  Feed  grains:  Receipts  at  primary  markets,  July-August, 

1944-45,   and  June-August  1946 


Item 


July     :  August  :   June    ':       July  :  August 


1944  1945  1946 

hxly      :  August 

100  p"  bu .1000  bu .  1000  buTlOOp  "n.fTToOQ  bu.  1000~bu~I  1000 ~ 

Corn,  12  markets l/  :  1^762     11,454     33,314     14,031  '    11,  396     24,122  1.6.,  552  ' 

Oats,  12  markets l/  :    7,944     24,  193     11,929    42,614        6,114     25,692  31,0.35 

Barley,.4  markets 2 A  11,13  5  •  22,921      9.  602    22,  598        4,668      8,  284    '  18,250 


Compiled  from  reports  of  the  Grain  Branch,  Production  and  Marketing  Administration, 
l/  Chicago,  i»ilwaukee,  Minneapolis,  Duluth,  ^t*  Louis,  Kansas  City,  Peoria,  Omaha, 
Indianapolis,  Milwaukee,  Chicago,  and  Duluth. 
2j  Minneapolis,  Milwaukee,  Chicago,  and  Duluth, 

Sorghum  Grain  -  Sorghum  grain  production  this  year  is  estimated  on  the  basis  of 
September  1  reports  at  about  79  million  bushels,  17 'million  less  than  a  year  ago, 
and  the  smallest  production  since  1939.    Data  on  stocks  of  old-crop  sorghum  grain 
are  not  available.     In  general,  the  southwest  is  more  affected  by  the  smaller  pro- 
duction of  sorghum,  particularly  Texas,  Oklahoma,  and  Kansas.    A  sharp  reduction  is 
expected  in  the  use  of  sorghum  grain  in  alcohol  production  in  1946-47,  partly  off- 
setting the  effect  of  the  reduced  crop  on  supplies  available  for  livestock,  Also,, 
[larger  than  usual  quantities  of  corn  and  oats  will  be  available  to  those  areas. 

Sorghum  grain  prices  probably  will  be  largely  influenced  by  corn  prices  in 
1946-47.     Prices  are  likely  to  average  Somewhat  above  those  of  1945-46.     The  price- 
Rapport  program,  as  announced  in  August  for  sorghum  produced  in  1946,  provides  for 
'non-recourse  loans  to  producers.     Loan  rates  for  grain  sorghums  grading  No,  2  or 
better  vary  from  -1,67  to  02.21  per  hundred  pounds,  with  an  average  of  about  1,72 
[per  hundred  pounds  for  the  country  as  a  -whole. 

"'■heat  and  Rye  Feeding  -  Wheat  supplies  for  the  1  £46-47  season  are  relatively  large, 
[But  large  quantities  of  wheat  are  needed  for  domestic  and  foreign  food.    "1th  ample 
feed  grain  supplies  in  the  country  and  with  wide  price  differentials  between  ".'.heat 
land  feed  grains  in  prospect,  a  sharp  reduction  is  expected  in  the  quantity  of  'heat 
fed.     During  the  1045-46  crop  year  beginning  July  about  314  million  bushels  of  wheat 
were  fed  to  livestock.    Perhaps  only  about  half  as  much  wheat  may  be  fed  in  1946-47, 
ffiye  supplies  are  very  small,  and  feeding  of  that  grain  probably  will  be  reduced  to 
a  low  level*     Most  of  the  vheat  and  rye  fed  during  the  coming  winter  and  spring  will 
be  on  farms  where  grown.    Mandatory  price  supports  for  wheat  are  90  percent  of 
parity  as  of  July  1,     The  loan  rate  on  wheat  produced  in  1946  averages  $1.49  per 
[bushel . 

Large  Supplies  of    he-- 1  Mil  lfeeds  in  Prospect; 
gj  h -Protein  Feeds   so  Continue  Short 

The  to tax   tonnage  of  byproduct  feeds  available  for  livestock  feed  in 
1946-47  probably  will  be  larger  than  the  total  supply  in  1945-46,  and  at  a 
pear-record  level.    Most  of  the  increase  over  1945-46  will  be  in  grain  mill- 
pyproduct  feeds,  particularly  wheat  mil lfeeds,    With  fewer  livestock  to  be 
fed,  particularly  poultry,  the  total  1946-47  supply  of  byproduct  feeds  will 
be  considerably t larger  per  animal  unit  than  in  1945-46.     The  supply  of  high- 
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protein  feeds  may  be  as  large  as  in  1945-460    Reductions  in  soybean  cake  and 
meal,   linseed    cake  and  meal,  and  tankage  and  meat  scraps  will  be  offset  by 
larger  supplies  of  copra  cake  and  meal,   gluten  feed  and  meal,  and  brewers' 
and  distillers'  dried  grains. 

Production  of  soybeans  for  beans  this  year  was  indicated  on  September 
1  at  18  3*4  million  bushels  compared  with  191,7  million  bushels  in  1945,  a  de- 
crease of  4  percent.     The  1946  crop  of  cottonseed  may  be  about  2  percent  larger 
than  the  1945  crop,  but  a  somewhat  smaller  proportion  may  be  marketed, as  a 
result  of  the  high  price  of  cake  and  meal  relative  to  the  price  cf  the  seed. 

The  1946-47  supply  of  linseed  cake  and  meal  available  for  feed  will  be 
materially  less  than  in  1945-46^     This  year's  flaxseed  crop  was  indicated  on 
September  1  to  be  only  62  percent  as  large  as  the  1945  cropj   and  imports  for 
domestic  crushings  are  expected  to  be  far  too  small  to  offset  the  decrease  in 
domestic  production  of  cake  and  meal.     During  the  prewar  years,  much  of  the 
cake  and  meal  processed  from  imported  flaxseed  was  exported.     Practically  all 
of  the  linseed  cake  and  meal  produced  from  imported  flaxseed  is  expected  to 
be  retained  in  this  country  for  domestic  feeding  during  1946-47. 

Supplies  of  peanut  cake  and  meal  are  expected  to  be  a  little  larger  than 
in  1945-46.     Supplies  of  copra  cake  and  meal  for  domestic  consumption  probably 
will  be  considerably  larger.     Imports  of  copra  during  the  next  12  months  are  expect- 
ed to  be  much  larger  than  in  recent  years c 

Supplies  of  commercial  animal  and  marine  protein  feeds  may  be  slightly 
under  these  of  1945-46,     Tankage  and  moat  scrap  supplies  probably  will  be  some- 
what below  those  of  1945-46,  but  the  quantity  of  fish  meal  available  for  feed 
may 'be  slightly  larger,   depending  on  the  size  of  the  fish  catch.    Supplies  of 
commercial  dried  milk  products  are  expected  to  be  as  large  as  or  slightly  larger 
than  the  quantities  fed  in  1945-46. 

Output  of  gluten  feed  and  meal  and  brewers'  and  distillers'  dried  grains 
should  exceed  output  in  1945-46  by  a  considerable  margin,  particularly  if  re- 
maining restrictions  on  grain  use  are  removed*     This  improvement  will  result  from 
ample  supplies  of  food  grains,  especially  corn  and  oats,  and  the  recent  easing 
of  restrictions  on  the  use  of  grains. 

With  removal  of  restrictions  on  the  extraction  rate  in  flour  milling,  the 
output  of  wheat  mill feeds  will  be  accelerated.    Supplies  of  those  feeds  during 
1946-47  may  be  a  million  tons  greater  than  in  1945-46.     The  probable  increase:  in 
supplies  of  those  feeds  is  most  important  in  the  increase  in  total  tonnage  of  by- 
product   feeds  during  1946-47, 

Alfalfa  meal  output  probably  will  continue  at  a  record  or  near-record 
level  during  1946-47,     Production  of  dried  and  molasses  beet  pulp  is  expected  to 
be  considerably  larger  than  in  194 5-46, in  view  of  the  large  increase  in  sugar 
beet  production. 

Demand  for  most  kinds  of  byproduct  feeds  is  expected  to  be  strong  during 
1946-47,   although  somewhat  less  strong  than  during  the  past  several  months. 
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lablell- Byproduct  feeds :    Estimated  use  for  feed,  year  beginning 
October  1,  1938-45  1/ 


Item 

Average 

:     1943  : 

1944  : 

1945 

:  19^6 

XrJOO—  <±<. 

a/ 

.forecast  2/ 

:  1P00  tons 

1,000  tons 

ip00  tons 

1P00  tons 

1000  tons 

Li 11  byproducts 

■heat  millfeeds 

:  4,823 

5,547 

5,962 

4,700 

5.700 

P.ice  millfeeds 

,          i  oq 
!  j.*_o 

139 

149 

150 

'150 

Cried  and  molasses  beet  pulp 

:  309 

161 

182 

266 

325 

CJ  K, 

765 

qso 

Breviers'  dried  grains  ! 

:  145 

251 

217 

215 

240 

Distillers'  dried  grains 

:  244 

444 

634 

330 

500 

Alfalfa  meal 

518 

772 

936 

1,225 

1,200 

Total 

6,953 

8,155 

8,944 

7.  651 

9,065 

Oilseed  cake  and  meal 

Soybean  cake  and  meal  3/  : 

1,729 

3,630 

5,  530 

3,375 

1  907 

X ,    '  C/W 

1  9P"I 

X,  COX 

1   4  50 

1  475 

.Linseed  cake  and  meal 

604 

£98 

459 

525 

400 

Peanut  cake  and  meal  : 

86 

111 

96 

85 

100 

Copra  cake  and  meal  : 

118 

33 

42 

60 

125 

Total  : 

4,444 

6,259 

6,208 

5,750 

5,475 

Animal  proteins  : 



Tankage  and  meat  scraps  : 

782 

975 

792 

725 

675 

Fish  meal  : 

251 

196 

215 

185 

200 

Dried  milk  products  5/  : 

150 

100 

90 

80 

85 

Other  milk  products  6/  : 

1,803 

1,  545 

1,515 

1,450 

1,460 

'  Total  : 

2,946 

2,813 

2,612 

2,440 

O    A  Of) 

Other  byproduct  feeds  7/ 

1,920 

1.600 

1.600 

1,600 

1,600 

.  Grand  total 

16,243 

13,811 

19,364 

17,441 

18,560 

1/  Production  plus  imports; excludes  exports,  utilization  for  foocLand  other  non-feed 
uses.-.    2/  Preliminary.    3/  Excludes  soybean  meal  used  for  low  fat  flour  and  industry, 
4/  Excludes  cottonseed  meal  used  for  fertilizer  on  cotton  farms.    5/  Includes  dried 
and  concentrated  skim  milk,  buttermilk,  and  whey  manufactured  for  animal  feed,    6/  Dry 
equivalent  of  skim  milk,  buttermilk,  whey,  and  whole  milk  estimated  fed  on  farms.  7/ 
Tentative  estimate  of  hominy  feed,  oat  millfeeds,  molasses,  and  screenings. 


SEPTEMBER 


-  IS  - 


In  1946-47,  most  of  the  byproduct  feel  supplies  will  continue  to  be  used 
as  ingredients  of  cominercial  mired  feed.    Livestock  praiucers  will  again  find  . 
it  difficult  to  procure  supplies  of  byproduct  feeds  for  feeding  straight  or  in 
farm  mixed  rations, 

Der.iand  for  commercial  mixed  feed  is  expected  to  be  less  during  1946—47 
than  in  any  of  the  past  few  years.    This  will  result  primarily  from  (a)  the  de- 
cline in  livestock  numbers,  particularly  poultry,  and  (b)  the  less  favorable 
livestock— feed  price  ratios  compared  with  recent  years.    Decreased  requirements 
for  poultry  feeds  vrHl  be  an  especially  important  factor,  inasmuch  as  half  or 
more  of  the  total  output  of  comme xx;ial  mixed  feed  is  estimated  to  have  been 
poultry  feeds. 

Demand  for  high-protein  feeds  at  current  price  ceilings  is  likely  to 
exceed  the  supply,  and  prices  ol  those  feeds  probably  vail  continue  at  or  near 
ceilin  ;s  during  the  1946-47  season.    On  the  other  hand,  prices  may  be  lower  than., 
in  1945-46  for  some  lowor-protoin  feeds,  such  as  alfalfa  meal  and  wheat  mill- 
feeds,  which  will  be  in  rather  abundant  supply  during  1946—47, 

Table  12.-  Production  and  stocks  of  specified  byproduct  feeds, 

Oc  L  o "i  K3  r-Jaly,  19  44-46 


:  October 

-  July  : 

1945 

!  1946 

Item 

i  1944-45; 

19  45-46: 

•  4 

• 

June 

:    July  : 

June  : 

July 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

t  tons 

tons 

tons 

tons 

tons 

tons 

Production 

Cottonseed  cake  and  meal' 

:  1,752.2 

1,270.2 

61.9 

54.4 

23.3 

18.2 

Soybean  cake  and  nual 

:  5,103.7 

£,519.4 

519.4 

307.6 

289.5 

311.0 

Linseed  cake  and  meal 

:  371.2 

171.6 

24.2 

23.4 

42.5 

63.4 

Peanut  cake  and  meal  : 

!  33.8 

75.3 

3. 5 

3.1 

6.6 

5.7 

Copra  cake  and  meal 

}        55. 2 

44. 2 

2.9 

1.8 

7.3 

7.1 

Corn  gluten  ."x^d  and  meal 

762.5 

1/  630.1 

89  •  0 

68e4 

73.9  2/ 

61.1 

Brewers'  dried  grains      :  175.8 

173.5 

20.3 

17c2 

13.0 

Distille  rs '  driwd  grains ! 

:  549.2 

290.0 

57.4 

63.5 

17.9 

18.2 

Wheat  millfceds 

:  4,911.5 

4,007.4 

513,4 

503.6 

259,0  1/ 

526*0 

Rice  millfceds  : 

:  131.1 

131.8 

974.6 

3.7 

4.1 

2.8 

Alfalfa  meel 

t  705«0 

974. 6 

102.3 

131,2 

161,5 

177.8 

Fish  cake  and  meal  \ 

5  143.6 

19,7 

23.1 

19.8  1/ 

29.9 

Stocks  end    of  e^riod  : 

Cottonseed  cake  and  meal 

32*4 

71.5 

52.3 

40.3 

32.4 

. Peanut  cake  and  meal  : 

}  1,9 

1.7 

4.3 

1.9 

2.0 

1.7 

Brewers'  dried  grains 

t  3.5 

2.5 

3.2 

3.5 

2.7 

2.5 

Distille  rs  '  d  ried  grains  ! 

t  4.1 

2. 4 

3.2 

4.1 

2.5 

2.4 

Alfalfa  meal  ! 

:  55,3 

97c6 

50.4 

55.3 

56.4 

97.6 

Compiled  as  follows:    Cottonseed  cake  and  meal  and  wheat  millfceds,  Bureau  of  the 
Census;  soybean  and  linseed  cake  end  meal,  Grain  Branch,  Production  and  Marketing1 
Administration,  derived  from  Census  crushings  reports;  brewers'  and  distillers' 
dried  grains,  copra  cake  and  meal,  rice  millfceds,  and  alfalfa  meal,  Production  • 
and  Marketing  Administration;  gluten  feud  and  meel  derived  from  reports  of  the 
Corn  Industries  Research  Foundation;  fish  cake  and  meal  from  Fish  and  Wildlife 
Service,  Department  of  the  Interior.         1/    Preliminary.      2/   Domestic  grind. 
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Supply  Slightly  Smaller?  Demand  Less 


The  1946-47  supply  of-  hay  is  fairly  large  and  is  considered  to  be  ample  fo: 
the  livestock  to  "^e  fed  during  the  coining  year.    The  1946  hay  crop,  including 
both  tame  and  wild  hay,  is  estimated  at  about  96  million  tons,  6.3  million  tons 
less  than  in  1945  and  the  smallest . since  1941.    Pa rtly  .off setting  this  smaller 
production,  however,  was  the  record  large  carry-over  of  16,5  million  tons  of  old 
crop  hay  on  farms  on  Ifey  1.    The  total  supply  this  year  «r  hay— consuming  animal 
is  only  slightly  less  than  the  supply  last  season,  when  carry— over  was  increased 
substantially. 

Supplies  of  hay  in  the  North  Atlantic  States  are  slightly  smaller  in  total 
tonnage  than  a  year  ago,  but  the  supply  per  aniaal  unit  probably  is  as  large  as 
or  large--  thdn  last  year. 

Supplies  in  the  East  North  Central  States  are  about  1  million  tons  less 
than  a  year  ago,  and  the  supply  per  animal-unit  also  is  slightly  less  than  last 
year.    In  the  West  North  Central  States,  supplies  are  about  9  percent  under  those 
of  a  year  ago*    Ther^  arc  fewer  hr.y-consui.iing  animals  in  that  region,  but  hay 
supplies  probably  are  slightly  less  per  animal— unit  than  in  19  45—46. 

In  the  Southern  States,  as  a  whole,  hay  supplies  for  1946—47  are  larger 
than  a    year  ago,  and  larger  than  average    Supplies  per  animal  unit  are  consid- 
erably larger  than  last  year.    Supplies  in  the  'Testern  States  are  & -percent 
smaller  than  a  year  ago,  but  on  a  per  animal— unit  basis  eupplies  are  about  as 
large. 

Hay  prices  during  1946-47  probably  will  average  close  to  1945—46  levels. 
Returns  from  dairying  are  at  a  fairly  high  love?,  and  are  not  expected  to  decline 
appreciably,  at  least  through  the  first  part  of  1947,     The  smaller  supply  of  hay 
compeared  with  a  year  ago  is  largely  offset  by  fewer  animals  to  be  fed.    The  util- 
ization of  alfalfa  for  production  of  alfalfa  meal  is  expected  to  continue  at  abou 
a  record  or  n^ar  record  level. 

Table  13.-  Hay  sup  pi  la,  by  regions,  1939-46  1/ 


Geographic         ;  .  Average 
division  3  1939-43 


1943  :      1944         :    1945        *      1946  2/ 


.  *  1.000  tons      1.000  tons       1.000  tons    1.000  toes    1,000  ton 

»  # 

North  Atlantic.. o..i      13,458            15,236              15,642  14,844  14,991 

East  North  Central,:      23,622            25,396              21,472  23,613  22,692 

West  North  Central.:      50,693            32,365              52,555  33,925  30,955 

South  Atlantic..,.. :       6,512              5,701               6,016  7,021  7,514 

South  Central......!      15,085            12,979              12,090  14,499  14,408 

Wos tern,  ...•.<>•.<,•<, :      21.885  22.505  22.457  25.172  22,120 

Total  United  States    109,055  112,931  108.250  117.077  112.578 

1/    Production  plus  ±  arm  stocks  Hay  1. 

m/    Production  indicated  September  1  plus  farm  stocks  May  1. 
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livestock  Production  "fee re  aeing:     "-ia •       Reversed  in  1947 

The  strong  domestic  demand  for  meat,  dairy  products,  and  noultry  and 
poultry  products,  together  wiih  large  feed  supplies,  suggests  that  total  live- 
stock  production  on  farms  nay  be  nearly  as  large  in  1947  a.:;  (luring  19 4-3,  when 
output  was  decreasing,     fub  production  will  be  considerably  under  that  of  each 
-  of  the  previous  three  years.    Numbers  of  livestock  on  farms  January  1,  1947,  in 
terms  of  grain-consuming  animal  units,  are  expected  bo  be  4  to  5  percent  loss 
than  on  January  1,  1946. 

Less  milk  is  expected  to  be  produced  in  1947  than  in  1945.    Cattle  and 
calf  production  on  farms  (livewoight)  is  expected  to  be  loss  than  in  1946.  The 
number  of  pigs  saved  in  the  calendar  year  1947  may  be  larger  than  in  1946.  The 

1946  fall  pig.:  crop  is  expected  to  bp  15  to  20  percent  below  the  fall  nig  crop 
of  1945.    Fewer  eggs  will  bo  produc id  in  1947,  but  production  of  commercial 
broilers  and  turkeys  may  show  a  considerable  increase  over  19:16. 

Kogs  marketed  in  1946-47  are  ?.ikely  to  be  at  hcavi c i»-than~usual  weights* 
The  number  oi  hogs  on  fauns  January  1,  1947,  probably  will  be  moderately  smaller 
than  a  year  earlier,  chiefly  because  of  this  year's  smaller  fall  pig  crop,  In- 
dications are  that  the  mimbor  of  hogs  on  farms  will  be  lower  than  a  year  earlier 
in  all  geographic  regions,  except  possibly  the  East  North  Contra!).  Region*  The 

1947  spring  pig  crop  nay  exceed  the  spring  pig  crop  of  1946. 

Sharpest  declines  in  cattle  numbers  have  occurred  in  the.  humbc r  of  milk 
stock.    The  total  number  o^  cattle  on  farms  at  the  ;nd  of  1945  may  be  about  the 
sane  as  the  estimated  79,8  million  on  hard  January  1,  1945,  with  th:  declines 
in  milk  stock  offs  t  by  increases  in  numbers  of  other  cattle.    A  reduction,  in 
total  cattlo  numbers  may  take  place  in  1947, 

On  June  1,  1940^  the  number  of  milk  cows  in  turds  of  crop  correspondents 
was  down  4.5  percent  from  June  19  ; 5,  which  indicates  that  there  will  be  fewer. 
irdJ.k  cows  on  farms  next  Janurr-y  1  than  on  January  1,  1946*    Dairy  produc  t-fco.d 
price  ratios  are  expoctodtobeabevo  r«a*aro  through  the  first  half  of  1947,  although 
not  so  favorable,  relative  to  prices  of  foods  and  competing  livestock  products, 
as  in  most  recent  years* 

The  number  of  c attic  to  be  grain  Jed  in  the  1946-47  feeding  season  prob- 
ably will  bo  greater  than  in  19  a  5-4  5.    higher  pr^c  ;S  for  the  better  grades  of 
cattle  than  under  the  previous  ceilings,  large  numbers  of  cattlo  available  for 
feeding,    arid  largo  supplies  of  feed  in  the  principal  feeding  areas,  all  point  to 
a  large  number  of  cattle  to  be  grain  fed  this  winter,  despite  continuing  high 
prices  for  feeder  cattle. 

The  liquidation  of  sheep  continues, end  it  is  likely  that  the  number  of 
stock  sheep  on  farms  ana  ranches  this  'year  will  decline  as  much. as  the  8  percent 
reduction  which  occurred  in  1945*    With  a  smaller  number  of  -.. ewes.,  on  farms  next 
spring,  the  1947  lamb  crop  is  likely  to  show  a  further  sharp,  reduction*  Stock 
sheep  numbers  are  not  likely  to  increase  in  1947  unl  ss  the  rate  of  slaughter, 
of  ewes  and  owe  lambs  drops  off  very  sharply*    Lamb  feeding  this  winter  probauLy  , 
will  be  less  than  a' year  earlier,  chiefly  because  of  the  smaller  number  of  lambs 
available  for  feeding. 

Numbers  of  horses  and  mules  on  farms  h.  vc  been  declining  since  1918,  The 
total  number  on  farms  at  the  beginning  of  1946  was  less  than  11*5  million  head, 
A  further  decline  in  horse  and  mule  numbers  probably  has  occurred  during  1946, 
and  numbers  are  expected  to  decline  again  in  1947* 
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The  number  of  hens  and  pullets  on  farms  January  1,  1947^15  expected  to  be 
6  to  10  percent  below  January  1,  1945.    A  basis  for  this  decrease  has  already 
been  established  in  the  reduction  of  18  percent  in  the  number  oi  chickens  raised 
in  1946  compared  with  1945.    Egg  production  in  1947  will   :e  .6  to  9  percent  lower 
than  in  1946,  largely  becausi  of  the  decrease  in  the  number  of  chickens  raised 
this  year  compared  with  last.     Commercial  broiler  output,  reflecting  favorable 
returns  and  ample  feed  supplies,  will  increase  substantially  in  1947.  Commercial 
broiler  production  in  1943  is  expected  to  total  25  percent  smaller  than  in  1945, 
chiefly  as  a  result  of  the  sharp  reduction  in  broiler  prices  and  the  difficulties 
encountered  by  poultrymcn  in  securing  adequate  feed  supplies. 

Turkey  production  in  1947  is  likely  to  increase  over  1946,  and  may  even 
exceed  the  1945  record  of  44.1  million  birds.    Preliminary  estimates  of  turkeys 
raised  during  1945  shew  a  reduction  of  about  9  p  rcent  from  IS 45.    The  tight 
feed  situation  was  an  important  factor  in  the  reduction.    The  largest  increases 
in  turkeys  raised  during  recent  years  have  been  in  the  North  Atlantic  and  East 
North  Central  States^ where  production  from  194-3  through  1945  was  about  four  times 
that  of  the  years  1929  through  1931.     Output  in  the  West  North  Central  and  "Tost— 
em  States  has  about  tripled  in  the  past  10  y^ars,  while  in  the  Southern  States 
production  has  remained  about  unchanged. 


Table  14.-  Number  and  production  of  livestock  and  livestock 

products,  1938-46 


Itc 

a 

:  Unit 

:  Average 

:  1943 

:  1944 

:  1945 

:  1946 

: 1938-42 

• 

■ 

• 

Nu; 

jher  on  . 

[arms  January  1 

Milk  cows 

sl,000 

hdj 

25,174 

27,106 

27,655 

27,674 

26,785 

Oth. r  cattle 

.  SI 

44,046 

52,008 

54, 708 

54,235 

53,006 

Sheep  and  lambs 

.  ii 

53,244 

55,775 

51,769 

47,780 

44,243. 

Chickens 

•  ii 

• 

385,872 

487,837 

518, 582 

468,914 

459, 431 

HorSeS  and  mules 

.  II 

i 

14,  475 

13,379 

12,833 

12,246 

11,4-55 

Hogs 

:  '' 

• 

54,057 

73,736 

83,852 

59,759 

62,344 

Grain— c  onsumin 

_,  anixeL  ! 

units 

{Million 

132.6 

159.6 

171.1 

146.2 

1,6.5 

Production  in  calendar  : 

re  ar 

u 

J'hfLk  produced  on 

farms  : 

ilfil.  1 

b. 

111,369 

118,140 

118,555 

122,219 

119,000 

Ho^s,  livewci  ht 

.  it 

17,405 

23, 470 

20,757 

15,190 

19,500 

Cattle  and  ce!v_. 

5,  live- 

weight 

•  ii 

15,  882 

13,707 

19,012 

19,028 

19,000 

Seri      pi",  crop 

:  1,000 

hd; 

51,246 

74,034 

55, 4-28 

51,570 

52,324 

Fall  pig  crop 

•  it 

54,3a 

47,6  72 

31,240 

35,144 

2/29,100 

Chickens  raised 

•  it 

595,192 

955, 965 

749,643 

821,355 

677,000 

Broilers  produce! 

>  si 

158,813 

251,360 

255,994 

512,200 

250,000 

Turkeys  produced 

.  ii 

51,787 

52,495 

35,858 

44,330 

40,340 

Eggs  produced  on 

farms  s 

MLUdo 

z. 

3, 431 

4, 827 

4,500 

4,500 

Average  weight  of  hogs  ; 

slaughtered 

(under  Federal 

inspection): 

Pounds 

237.5 

254.5 

o    ■  "z 

254.6 

265.0 

1/    Indicated  in  September. 
Zj    Based  on  farmers'  breeding  intention  reports. 
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¥■  bio  15  ,-Indcx  numbers  of  feed  grain  prices,  United  Steted,  "by  months» 

191U-22  and  1933-1*6  1/ 
(Aug.  l^O; -July  18lU  =  100) 
(Dr ta  for  cover  pagp) 


Ye?  r 

Jana 

c  Feb,* 

t  * 
•  • 

Hp  r . 

• 

*  Kay  'June 

0  • 

*  Julv 

• 

S  en  t 

I  Oct. 

ITov. 

*  Dec. 

• 

• 

• 

1  Oil 

AUf 

in. 

.1111 
.  -AAA  '. 

AAp.. 

A  Au 

•  rip 

Aup 

AU_5 

J 

1.15 

110 

11s 

120 

122 

1  p  P 

i  pn 
1  —  j 

112 

116 

108 

or- 

91 

93 

111 

1516 

:  101 

106 

107 

IO9 

111 
ill 

TIP 
lie 

115 

121 

12U 

127 

13U 

137 

117 

i;ir 

:  lte 

150 

162 

195 

p  ph 

P7T 

252 

257 

2Ul 

225 

200 

19* 

206 

his 

20H 

22b 

237 

237 

P7P 

PP^ 

22^ 

232 

231 

216 

203 

206 

223 

l:i9 

205 

191 

205 

222 

Pkk 

257 

263 

2U0 

210 

200 

207 

22b 

1^20 

217 

22U 

23^ 

250 

du-j 

279 

260 

232 

201 

157 

122 

107 

213 

K21 

103 

100 

99 

95 

ah 

or; 

oh 

81 

72 

67 

69 

S3 

1922 

72 

so 

33 

91 

95 

96 

36 

9U 

93 

95 

99 

103 

92 

1935  • 

!  69 

67 

68 

70 

7U 

76 

72 

69 

35 

7^ 

7U 

80 

73 

19  Uo 

Eft 

'7 

-9 

92 

96 

93 

30 

u> 

88 

36 

85 

8b 

89 

131+1  ! 

-  &5 

G5 

S7 

93 

07 

99 

100 

ioi 

106 

99 

99 

106 

96 

19  k2 

115 

121 

123 

12U 

126 

123 

123 

123 

122 

116 

115 

122 

121 

13^3 

13^ 

139 

1U6 

15U 

157 

163 

166 

167 

170 

171 

169 

177 

159 

180 

131 

182 

131* 

13U 

183 

181* 

180 

175 

172 

165 

167 

17S 

E9U5  - 

!  170 

169 

171 

169 

169 

171 

172 

169 

167 

171 

172 

171 

170 

.19^ 

1  113— 176 

,,  ISO  131 

207 

216 

2:0 

255 

2bg 

l/  --.ver.;g^  price  per  bushel  received  by  farmers  in  the  United  Strtes  for  three  feed 
grains,  weighted  e.s  follovsi     Corn  63,  oats  32,  barley  5e 


Table  16       Index  numbers  of  prices  received  by  frrraerc  for  livestock  and 
livestock  products.  United  Stftes,  by  months,  191U-22  rnd  1939-^6 

"(.,ug.  1909-July  19lU  =  100) 
(Date  for  cover  page) 


Year| 

Jan. 

;Febe 

.Mar. 

;  Kay 

• 

' June  \ July 

•  * 

"  Aug. 

[Sept. 

jOct. 

]Uov, 

[Dec. 

19 1U  : 

lib 

111 

109 

103 

101 

100 

103 

107 

110 

109 

111 

113 

108 

1915  ! 

112 

105 

99 

999 

99 

99 

100 

99 

103 

109 

110 

110 

10b 

1916  : 

110 

111 

113 

113 

112 

112 

111* 

116 

122 

126 

:  133 

137 

118 

1917  ! 

11*0 

ib£ 

iUc 

160 

161 

160 

159 

165 

173 

185 

IS3 

190 

165 

1913  i 

193 

191 

132 

lSU 

135 

180 

193 

203 

206 

211 

220 

19  b 

1-919  1 

215 

198 

202 

209 

210 

203 

210 

213 

200 

199 

237 

213 

207 

1920 

211 

203 

197 

I9k 

188 

I85 

186 

183 

195 

193 

\m 

170 

192 

1921 

160 

139 

133 

156 

117 

111 

H3 

128 

122 

129 

132 

132 

130 

1922 

119 

126 

122 

120 

122 

123 

121* 

121 

127 

136 

1U1 

11*7 

127 

1939 

111 

111 

108 

105 

101* 

101 

103 

102 

llU 

116 

116 

110 

103 

I9U0 

.  Ill 

110 

106 

105 

107 

103 

108 

110 

116 

118 

121 

123 

112 

19U1 

:  125 

122 

122 

129 

131 

136 

ll*l* 

lU7 

156 

15U 

155 

15S 

lbo 

19  U2 

:  160 

16U 

162 

166 

167 

168 

171 

178 

181 

137 

189 

191 

173 

I9U3 

!  197 

199 

201 

202 

200 

199 

198 

200 

203 

20b 

201 

200 

200 

19  uu 

:  193 

191* 

19U 

191 

190 

139 

190 

19b 

196 

199 

202 

202 

19  u 

19U5 

:  202 

201 

200 

201 

202 

203 

205 

2  66 

203 

202 

206 

207 

203 

19U6 

:  20U 

202 

m 

205 

207 

211 

21*7 

263 

25H_ 

